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Exploracionas vy Explotacionss Mineras
lzabal, 5. A. (EXMIBALY}, is a company or-
gznized under the laws of Guatemala to
mine and process the lateritic {oxide) nickel
ores located in the vicinity of Lake |zabal in
eastern Guatemala,

The project’s history dates back to 19566,
when Mr. José Manual Montdfar, owner of &
farm on the south side of Lake |zabal, sent a
sample of the red earth on his land to The
Hanna Mining Company, hoping its iron
contant would prove worth developing. In-
vestigetion showed that although there was
not sufficient iron to be of interest, the
nickel comtent warranted further study,
Hanna contacted The International MNickel
Company of Canada, Limited (now lneo

Limitad), and after thorough investigation,
in 1860 the companies formed EXMIBAL,
with a view to develaping the daposits.

After 1060, @ program of extensive
drilling, test pitting and pilot plant devalop-
ment work, conducted on large samples sent
to Inca's facilities in Canada, confirmed the
existence of commercial nickel orebodies,
Following 198E, extensiva engineering and
financial evaluation procesded along with
further pllot plant development work, In
1971 an agreemant was signed with the Gav-
arnment of Guatemala which later, in 1973,
was modified following confirmation of the
fact that the conditions of the world metals
market made financing of the earlier project
impossible. Toward the end of that same
year, 1873, financing was arranged, and
work proceeded on the presant project as
described below,
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